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Item 8.01. Other Events.

On August 20, 2021, U.S. Century Bank (the “Bank”) issued a notice of redemption to redeem all 5,275 shares
of its Class C Non-Voting, Non-Cumulative Perpetual Preferred Stock, par value $1.00 per share, with a liquidation
preference of $1,000 per share (the “Class C Preferred Stock™) and all 1,229,079 shares of its Class D Non-Voting, Non-
Cumulative Perpetual Preferred Stock, par value $1.00 per share, with a liquidation preference of $5 per share (the
“Class D Preferred Stock™). The redemption will occur on September 20, 2021 (the “Redemption Date”). The
redemption price of the Class C Preferred Stock is equal to the liquidation preference of $1,000 per share plus declared
and unpaid dividends of $14.222 per share accrued but unpaid for the current dividend period to, but excluding, the
Redemption Date. The redemption price of the Class D Preferred Stock is equal to the liquidation preference of $5 per
share plus declared and unpaid dividends of $0.0142 per share accrued but unpaid for the current dividend period to, but
excluding, the Redemption Date.

The redemption is in accordance with the terms of the Bank’s Amended and Restated Articles of Incorporation,
as amended. After giving effect to the redemption on the Redemption Date, no shares of Class C Preferred Stock or
Class D Preferred Stock will remain outstanding and all rights with respect to such stock will cease and terminate, except
the right to payment of the redemption price.
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